

Palmer Timeshare Claimants Group
[DATE]
Dear      
PALMER CLAIMANTS’ GROUP

AUGUST 2007 - BULLETIN 
I am writing to update you on the latest developments. 

I am pleased to report that the Spanish Court has agreed in principle to lift the criminal embargoes over the timeshare resorts and the Joint Trustees should be in a position soon to market the sale of the remaining resorts. The next resort to be sold is Yucca Park. As this is a relatively small resort, the Joint Trustees wish to sell this resort with vacant possession in order to raise as much money as possible for the benefit of Mr Palmer’s creditors. The Joint Trustees are therefore offering all timeshare owners at Yucca Park the option of either accepting a similar apartment at an alternative   resort or to lodge a claim as a creditor in the bankruptcy. I attach a letter from the Joint Trustees which is being sent to all residents at Yucca Park.               

I am also pleased to report that the Joint Trustees’ application to the English Court was successful and following two court hearings the English Court made a declaration that Mr Palmer is the beneficial owner of 95 companies and that the veils of those companies should be pierced. The hearing in respect of the remaining 27 companies has been adjourned until 3 December 2007. The orders obtained from the English Court should assist the Joint Trustees in their dealings with the Spanish Authorities and in the sale of the remaining resorts. 

Finally, we are aware that Mr Palmer was arrested last month upon arrival at Tenerife airport on the order of the Spanish Criminal Court. He is being held in a Madrid prison and has been charged with a number of serious offences including bribery, corruption and money laundering. We are encouraged that the Spanish Authorities appear to be taking further action against Mr Palmer and we believe that his arrest can only have a positive effect on the efforts being undertaken by the Joint Trustees in respect of the sales of the remaining resorts.               
Unless there are any important developments that we need to report to you, our next bulletin will be sent to you in November 2007.    
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Yours sincerely 

PETER WYLDE
PARTNER
Irwin Mitchell Solicitors
Birmingham     Glasgow     Leeds     London     Manchester     Newcastle     Sheffield
0870 1500 100

Irwin Mitchell Abogados
Madrid     Marbella

administrative enquiries (FRA) 0207 253 2505
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